
flva Barak Valley Cements Lid. 
Unit No. DSM 450-451-452, DLF Tower, 15 Shivaji Marg, 

Najafgarh Road, Delhi 110015 « Tel. : +91-11-41212600 15090015 2015 CEAT. ot 

E-mail : delhi@barakcement.com » Website : www.barakcement.com Widrnron 
CIN : L01403AS1999PLC005741 

Ref: 2705/BVCL/2026-27 May 27,2026 

To To 
The General Manager The General Manager 

Department of Corporate Services, Department of Corporate Services, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jee Jee Bhoy Tower Exchange Plaza, 

Dalal Street, Fort Bandra Kurla Complex, 
Mumbai-400001 Bandra (East), Mumbai-400051 

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47 
Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36 

Scrip Code- 532916 Scrip Code- BVCL 

ISIN: INE139101011 

Sub: Outcome of the Board Meeting and Intimation pursuant to Regulation 30 of the SEBI 
Listing Obligation. isclosure Requirem i ill date 

Dear Sir, 

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 (‘Listing Regulations’), we wish to inform you that the Board of 
Directors of the Company in their Meeting held today i.e 27t May, 2026, inter-alia, has considered 

and approved/taken note of the following matters: 

1. Statement showing standalone & Consolidated Un-audited Financial results for the Fourth 

quarter and Year ended 31st March, 2026 along with the Limited Review Report issued by 
the Statutory Auditors. 

The aforesaid results were reviewed by the Audit Committee and subsequently approved and 

taken on record by the Board of Directors of the Company. The said results will be duly published 

in the newspapers within due course of time. 

2. In compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th 

May, 2016, we declare that the Statutory Auditors of the Company P.K. Lakhani & Co. (Firm 

Registration Number: 014682N) have furnished their Audit Report with Un-modified 

opinion on Audited Standalone and Consolidated Financial Results for the year ended 31st 
March, 2026. 

3. Publication of Standalone and Consolidated audited financial results for the fourth quarter 
and year ended 31st March, 2026. 

4. Certificate from CEO and CFO pursuant to Regulation 33 and 17(8), of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. 

REGD. OFFICE & WORKS : Dobandra Nagar, Jhaom Basti, P.0. Badarpur Ghat, Dist. : Karimgan]-788803 (Assam) - Ph. : 03343269258, 269601 
KOLKATA OFFICE : CF -381, Salt Lake Clty, Sector-|, Kolkata-700064 + Ph. : 03340045161/ 62/ 63
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CIN : L01403AS1999PLC005741 

This information is also available on Company's website: https://www.barakcement.com/ and 

on the Stock exchanges website: www.bseindia.com and https://www.nseindia.com/. 

5. 

6. 

8. 

9. 

Approval of Related Party Transactions for the year ended 31st March, 2026. 

To review and take note of the disclosure of Related Party transactions as per Regulation 

23(9) of SEBI (Listing obligations and Disclosure Requirements) Regulations,2015. 

To approve repetitive contracts, transactions or provide omnibus approval for contracts for 
the financial year 2026-27. 

Authorization for making investments, loan etc under section 186 of Companies Act 2013. 

Approval for borrowings in accordance with section 179,180 of Companies Act 2013. 

The Meeting of Board of Directors commenced at 03:00 P.M. and concluded at “W.20 P.M. 

This is for your information and record. 

For BARAK VALLEY CEMENTS LIMITED 

@{Ldti' y 
Preetil‘flfi pa 
(Company Secretary and Compliance Officer) 

Encl: 
1. 

2. 

Standalone and consolidated Audited Financial Results for the quarter and financial year 
ended 31st March, 2026. 

Statement of Standalone and Consolidated Audited Statement of Asset and Liabilities as 
on 31.03.2026. 

Standalone and consolidated Cash Flow Statement for the period ended on 31st March 
2026. 

Auditor’s Report on Standalone and consolidated audited financial results under 

Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 
2015. 

. Management’s Declaration on Unmodified Audit Report. 

6. Statementofno deviation under Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 

REGD. OFFICE & WORKS : Debendra Nagar, Jhoom Bastl, P.0, Badarpur Ghat, Distt : Karimgan]-788803 (Assam) + Ph. : 03843-269258, 269881 
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CIN : L01403AS1999PLC005741 

Ref: 2705/BVCL/2026-27 May 27%, 2026 

To To 

The General Manager The General Manager 

Department of Corporate Services, Department of Corporate Services, 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jee Jee Bhoy Tower Exchange Plaza, 

Dalal Street, Fort Bandra Kurla Complex, 

Mumbai-400001 Bandra (East), Mumbai-400051 

Fax: 022-22722061/41/39 Fax: 022-26598237/38/47 
Phone No. 91-22-22721233 /4 Phone No. 022-2659-8235/36 

Scrip Code- 532916 Scrip Code- BVCL 

ISIN: INE139101011 

b: issi i andal li d Financial Results of th 
for the Quarter and Year ended 31st March, 202 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. we wish to inform you that the Board of Directors of the Company, at their 

meeting held on 27 May, 2026 had considered and approved the Audited Standalone & 

Consolidated Financial Results for the Quarter and Year ended 31st March, 2026. Pursuant to 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
are enclosing herewith the following: 

1. Audited Standalone & Consolidated Financial results for the Quarter and Year ended 31st 
March, 2026. 

2. Auditor’s Report as furnished by the Statutory Auditors in respect of Standalone & 

Consolidated Financial Results for the Quarter and Year ended 31st March, 2026. 

The above information is also available on the website of the Company: 

www.barakcement.com. 

You are therefore, requested to take this in your official records and oblige. 

Thanking You, 

For BARAK VALLEY CEMENTS LIMITED 

Hhores 
Kamakhya Chamaria 
Vice Chairman & Managing Director 

DIN: 00612581 

REGD. OFFICE & WORKS : Debondra Nagar, Jhoom Basti, P.0. Badarpur Ghat, Distt. : Karimgan-788803 (Assam) - Ph. : 03843-269258, 269831 
KOLKATA OFFICE : CF - 381, Salt Lake City, Soctor-|, Kolkata-700064 + Ph. : 03340046161/ 62/ 63
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Balance Sheet as at 31st March' 2026 

(Rs. in Lakhs) 
S.No. [Particulars STANDALONE CONSOLIDATED 

As on As on As on As on 

31.03.2026| 31.03.2025| 31.03.2026| 31.03.2025 

(Audited)| (Audited) (Audited) (Audited)| 

A |ASSETS 

1 |Non-Current Assets 

Property, Plant and Equipment 9,770.48 10,294.80 12,644.06 13,171.16 

Capital Work-in-progress 64.05 - 192.95 - 

Intangible Assets 0.36 0.36 0.36 0.36 

Investment in Subsidaries 1,936.67 1,266.52 - - 

Financial Assets : 

- Investments 25.91 21.73 2591 21.73 

-Other Financial Assets 178.38 191.33 251.82 261.01 

Other Non-Current Assets 500.00 750.00 222 50 267.50 

Total Non-Current Assets 12,475.86 12,524.74 13,337.60 13,721.77 

2 |Current Assets 
Inventories 2,930.46 3,049.29 3,050.54 3,307.31 

Financial Assets: 

Trade Receivables 2,393.68 1,879.86 245517 1,896.75 

Cash and Cash Equivalents 7.96 106.98 25.78 134.35 

Other Bank Balances 42.32 161.78 76.31 194.03 

Loans 302.69 367.77 647.97 962.23 

Others _financial assets 16.30 16.41 26.90 21.95 
Other Current Assets 1,446.18 1,549.61 1.374.45 1,669.73 

Total Current Assets 7,139.59 7,131.68 7,657.13 8,186.35 

TOTAL ASSETS 19,615.45 19,656.42 20,994.73 21,908.11 

B |[EQUITY AND LIABILITES 

Equity 

Equity Share capital 2,216.00 2,216.00 2,216.00 2,216.00 

Other equity 9,406.67 8,898.20 10,317.06 10,325.67 

Total Equity 11,622.67 11,114.20 12,533.06 12,541.67 

Liabilities 

1 |Non-Current Liabilities 

Financial Liabilities 

Borrowings 624.61 1,091.23 624.61 1,091.23 

Other Financial Liabilities 959.34 979.54 959.34 979.54 

Employee Benefit Obligation 58.18 230.31 64.93 234.47 

Deferred tax liabilty 164.45 161.13 137.24 134.49 

Other Non-Current Liabilities 55.90 65.21 62.80 423.26 
Total Non-Current Liabilities 1,862.47 2,527.43 1,848.92 2,863.00 

2 |Current Liabilities 
Financial Liabilities 

Borrowings 2,313.48 2,211.98 2,313.48 2,211.98 

-Trade Payables 

Total outstanding dues of micro enterprises and 46.10 129.04 46.10 129.04 

small enterprises 

Total outstanding dues of creditors other than 2,001.99 1,348.83 2,258.11 1,672.29 

micro enterprises and small enterprises 

Other Financial Liabilities 352.71 646.02 358.77 661.35 

Employee Benefit Obligation 121.09 81.79 124.91 87.55 

Other Current Liabilities 1,288.91 1,551.85 1,505.33 1,796.87 

Current Tax Liabilities (net) 6.04 45.28 6.04 44.37 

Total Current Liabilities 6,130.32 6,014.79 6,612.75 6,503.44 

TOTAL EQUITY AND LIABILITIES 19,615.45 19,656.42 20,994.73 21,908.11 



BARAK VALLEY CEMENTS LIMITED 

Statement of Cash Flow for the year ended 31st March’ 2026 

(Rs. In Lakhs) 

Standalone Consolidated 

S.no) Particiilars Yearended| Yearended| Yearended| Year ended| 
31.03.2026(  31.03.2025( 31.03.2026 31.03.2025 

(Audited)| (Audited)| (Audited)| (Audited)) 

A. [CASH FLOW FROM OPERATING ACTIVITIES : 

Profit/ (Loss) before exceptional items and Tax 733.91 1,196.09 279.41 906.11 

Adjustments for: 

Add : Depreciation and amortisation expenses 512.80 568.20 537.84 59222 

Interest and finance charges 42159 555.62 42164 558.54 

Reversal of earlier year taxes (22.63) (88.28) (35.03) (88.28) 
Pre-opertive expenses w/off during the year - - - 29.02 

Loss on Sale of Fixed Assets 60.96 0.30 60.96 0.30 

Amortisation of deferred income (9.32) (9.32) (10.47) (10.47)] 

Allowances for credit losses on trade receivables/advances 64.84 64.68 171.19 234.49 
Interest on Bank deposits and Others (28.68)] (28.12) (34.90), (33.63) 

Re-measurement (losses) on Defined Benefit Plan 12.85 (15.24) 12.85 (15.24) 

Operating Profit before working capital changes 1,746.32 2,243.95 1,403.47 2,173.05 

Adjustment for change in 

(Increase)/ Decrease in trade receivables (513.82) (247 44) (558.42) (184.60) 
(Increase)/ Decrease in Inventories 118.82 198.99 256.76 361.56 

(Increase)/ Decrease in other Assets 165.72 271.81 246.07 363.78 

Increase / (Decrease) in trade payables 570.22 (129.12) 602.89 (1,249.47) 

Increase/ (Decrease) in borrowings 101.50 (735.41) 101.50 . 
Increase / (Decrease) in other liabilities and povisions (734.37) (78.88) (770.67) 65.89 
Cash generated from Operations 1,454.38 1,523.90 1,281.59 1,630.21 
Income - taxes Paid (210.49) (314.53) (210.49) (315.43) 

Net Cash Flow from Operating Activities 1,243.89 1,209.37 1,071.10 1,214.77 

B. [CASH FLOW FROM INVESTING ACTIVITIES: 

iI:u;zr::‘-:larseesso)l Property, plant and equipment (including capital work (186.21) (©@7.78) (340.22) (250.98) 

Proceeds from Sale/disposal of Property, plant and equipments. 7272 0.50 75.57 0.50 
Loan and Advances 65.07 49.46 359.26 396.07 

Interest on Bank deposits and Others. 2868 28.12 34.90 3363 

Investment in Subsidiaries (414.77) (16.63) (50.73)| - 
Net Cash used in investing activities (434.50) 33.69 78.78 179.22 

C. [CASH FLOW FROM FINANCING ACTIVITIES : 

Increase / (Decrease) in long term bnk & other borrowings (486.82) (691.73) (836.82) (841.73) 

Interest & finance charges paid (421.59) (655.62) (421.64) (558.54) 
Net Cash flows from financing activities (908.41) (1,247.35) (1,258.46)|  (1,400.26)| 

(r:\e:alfg)mam ! (Decrease) in Cash and Cash Equivalents| (99.02) (4.29) (108.58) (627 

Add:- Cash and Cash Equivalents at the beginning of the year 106.98 1127 134.35 140.62 

Cash and Cash Equivalents at the end of the year 7.96 106.98 25.78 134.35 

K\t



P.K. LAKHANI & CO. 

CHARTERED ACCOUNTANTS 

879-Basement, Sector-40, 

Gurgaon -122001, Haryana 

Mobile No: 9891346482 

E-mail: pradeep.lakhani@gmail.com 

Independent Auditor’s Report 

To 
The Board of Directors of 
Barak Valley Cements Limited 

Report on the audit of the standalone annual financial results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Barak Valley 
Cements Limited (“the Company”) for the year ended March 31, 2026 and the notes thereon (referred 
as the ‘Financial Results’) enclosed herewith, being compiled by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion, and to the best of our information and according to the explanation given to us, the 
aforesaid financial results: 

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 
our Report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of financial statements under the provisions of the Act and the Rules there under, and we have 

fulfilled our ethical responsibilities in accordance with the requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 



Managements and Board of Director’s Responsibilities of the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the Standalone annual 

financial statements. The Company's Management and the Board of Directors are responsible for the 
preparation and presentation of this Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the applicable Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and 

presentation of the Statement that give a true and fair view and are free from material 
misstatement, 

whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the
 Board of Directors are 

responsible for assessing the Company's ability to continue as a goi
ng concern, disclosing, as applicable, 

matters related to going concern and using the going concern basi
s of accounting unless the Board.of 

Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative 

but to do so. 

The company’s management and the Board of Directors are also respo
nsible for overseeing the 

Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 



o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

s Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors use of the going concern basi
s- of 

accounting and, based on the audit evidence obtained, whether a material u
ncertainty gxlsts 

related to events or conditions that may cast significant doubt on the Company's
 abi!u:y to 

continue as a going concern. If we conclude that a material uncertainty exists, w
e are required to 

draw attention in our auditor's report to the related disclosures in the financial results or, if suc
h 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the aud
it 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude or misstatements in the standalone financial results that individually or in 

aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work, and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



Other Matters 
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opinion. 

For P.K. Lakhani & Co. 

Chartered Accountants 

CA. Sandeep Gulati 

(Partner) 

M. No. : 509230 

UDIN : 26509230DLBNKE6177 

Place: Gurgaon 

Date: 27.05.2026
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flva_ Barak Valley Cements Lid. 

Management Declaration on Un-modified Limited Review Report 

Pursuant to regulation 33(3) (d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and Circular No. CIR/CFD/CMD/56/2016 dated 
May 27, 2016 issued by the Securities and Exchange Board of India (SEBI) it is hereby declared 
that the Statutory Auditors of the Company, M/s P.K. Lakhani & Co. (Chartered Accountants, FRN: 

014682-N), have issued the Auditor’s Report for the standalone & Consolidated Financial 
Statements as prepared under the Companies Act, 2013 and Financial Results as prepared under 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the Quarter and 
Year ended 31st March, 2026 with unmodified opinion. 

Kindly take the same on your records. 

Thanking you, 

For Barak Valley Cements Limited 

Kamakhya Chamaria 

Vice Chairman & Managing Director 
DIN: 00612581 

Add: 48/72, West Punjabi Bagh, New Delhi 110026 

Date: 27.05.2026 

Place: Delhi 

'REGD. OFFICE & WORKS : Debondra Nagar, Jhoom Basti, P.0. Badarpur Ghat, Dist. : Karlmgan}-788803 (Assam) + Ph. : 03843-26925¢, 269881 
KOLKATA OFFICE : CF - 361, Salt Lake City, Sector-|, Kolkala-700084 + Ph. : 03340045151 / 62/ 63



P.K. LAKHANI & CO. 

CHARTERED ACCOUNTANTS 

879-Basement, Sector-40, 

Gurgaon -122001, Haryana 

Mobile No: 9891346482 

E-mail: pradeep.lakhani@gmail.com 

Independent Auditor’s Report 

To 

The Board of Directors of 
Barak Valley Cements Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated annual financial results (“lhc:: Sla!en_\epl’r) of Barak 
Valley Cements Limited (“the Parent”) and its subsidiaries (the Parent and its subs_ldlanes together 
referred to as “the Group™), for the year ended 31st March’ 2026, attached herewith, _bemg {ubn}xtted by 
the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate audited financial 
statements / information of the subsidiaries, the aforesaid consolidated annual financial results: 

i. includes the annual financial results of the following entities: 

S. No. | Name of the Subsidiaries Relationship 

L Badarpur Energy Private Limited (BEPL) Wholly Owned Subsidiary 
2. Cement International Limited (CIL) Wholly Owned Subsidiary 
ER Meghalaya Minerals & Mines Limited (MMML) Wholly Owned Subsidiary 
4. Valley Strong Cement (Assam) Limited (VSCAL) Wholly Owned Subsidiary 
5, Mustoh Cement Limited (MCL) Wholly Owned Subsidiary 

ii. each presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the consolidated net profit and consolidated total comprehensive income and other financial information of the Group for the year ended March 31, 2026. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section 

of our Report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“the ICAI™) together with the ethical requirements that are 

relevant to our audit of the Consolidated Financial statements under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and 

other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Matters Reported by Component Auditor 

(a) In case of Badarpur Energy Private limited, the component auditor has reported as below: 

“The company has stalled down the operations of the entity which indicate that a material uncertainty 

exists that may cast significant doubt on the Company’s ability to continue as a going concern. The 

Company does not Forsee any change in values at which they are presently being carried as the assets & 

liabilities. The management expects to realize its assets and liabilities at its book value and hence no 

impact is required to be taken in these financial statements.” 

(b) In case of Valley Strong Cements (Assam) Limited, the component auditor has reported as below: 

“During the year company has started site development and other civil work for its new clinkerisation 
project. However, the Company has not yet commenced commercial operations. The Company does not 
foresee any change in values at which they are presently being carried as the assets & liabilities. The 
management expects to realize its assets and liabilities at its book value and hence no impact is required 

to be taken in these financial statements.” 

(¢) In case of Cement International Limited, the component auditor has reported as below: 

“The Company has undertaken cement trading operations but has not commenced its production 
activities during the year. The Company does not foresee any change in the values at which they are 

presently being carried as the assets and liabilities. The management expected to realise its assets and 
liabilities at its book value and hence no impact is required to be taken in these financial statements.” 

(d) In case of Mustoh Cement Limited, the component auditor has reported as below: 

“The company has not yet started the operations of the entity which indicate that a material uncertainty 
exists that may cast significant doubt on the Company’s ability to continue as a going concern. The 

Company does not foresee any change in values at which they are presently being carried as the assets 
& liabilities. The management expects to realize its assets and liabilities at its book value and hence no 
impact is required to be taken in these financial statements.” 

However, our opinion is not modified in respect of this matter. 
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Managements and Board of Director’s Responsibilities for the Consolidated Annual Fin
ancial 

Results 

These Consolidated annual financial results have been prepared on the basis of c
onsolidated annual 

financial statements. The Parent company’s management and the Board of Directo
rs are responsible for 

the preparation and presentation of the Statement that give a true and 
fair view of the consolidated net 

profit for the year ended March 31, 2026 and other comprehensive income and other financial 

information of the Group in accordance with the recognition and measure
ment principles laid down in 

the Indian Accounting Standards prescribed under Section 133 
of the Act, read with relevant rules 

issued there under and other accounting principles generally accep
ted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

The respective Management and the Board of Directors of the companie
s included in the Group, are 

responsible for maintenance of adequate accounting records in accordance wi
th the provisions of the 

Act for safeguarding of the assets of the Group and for preventing and d
etecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maint
enance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and co
mpleteness of the 

accounting records, relevant to the preparation and presentation of the consolidated financia
l results that 

give a true and fair view and are free from material misstatement, whether due to f
raud or error. These 

financial results have been used for the purpose of preparation of the Statement by the
 Board of 

Directors & Management of the Parent Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Bo
ard of 

Directors of the Companies included in the Group are responsible for assessing the ability of the Group 

to continue as a going concern, disclosing, as applicable, matters related to going concern and us
ing the 

going concern basis of accounting unless the respective Board of Directors either intends to liqui
date the 

Holding Company or to cease operations, or has no realistic alternative but to do so. 

The respective company’s Management and the Board of Directors of the companies included
 in the 

Group is responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated annual financial results. : 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 



the risks of material misstatement of the Statemen
t, whether due to fraud or 

error, design and perform audit procedures responsiv
e to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis f
or our opinion. The risk of not detecting a 

statement resulting from fraud is higher than for on
e resulting from error, as fraud 

forgery, intentional omissions, misrepresentations, or the o
verride of 

o Identify and assess 

material mis: 

may involve collusion, 

internal control. 

Obtain an understanding of internal control relevant to th
e audit in order to design audit 

procedures that are appropriate in the circumstances. Under S
ection 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the
 Company has adequate internal 

financial controls with reference to consolidated financial sta
tements in place and the operating 

effectiveness of such control. 

« Evaluate the appropriateness of accounting policies used and the r
easonableness of accounting 

estimates and related disclosures made by the Management and Board of D
irectors. 

o Conclude on the appropriateness of the Management’s and Board of Director’
s use of the going: 

concern basis of accounting and, based on the audit evidence obtained, whe
ther a material 

uncertainty exists related to events or conditions that may cast significan
t doubt on the ability of 

the Group to continue as a going concern. If we conclude that a material uncertainty
 exists, we 

are required to draw attention in our auditor's report to the related disclosures in the
 financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events
 or 

conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated annual financial 

results, including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results / financial 

information of the entities within the Group to express an opinion on the Consolidated annual 

financial results. We are responsible for the direction, supervision and performance of the audit 

of financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement, which have been audited 

by the other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. Our responsibilities in this regard are further described in para (1) of the section titled 

"Other Matters" in this audit report 

Materiality is the magnitude or misstatements in the standalone financial results that individually or 

in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of 

the standalone financial results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work, and (ii) to evaluate the effect of any identified misstatements in the consolidated financial 

results. 



We communicate with those charged wi
th governance of the Parent company a

nd such other entities 

included in the Statement of which we a
re the independent auditors regarding, a

mong other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control th
at we identify during our audit. 

a statement that we have complied with
 relevant 

mmunicate with them all relationship
s and other 

and where applicable, related 

se charged with governance with 

regarding independence, and to col 

onably be thought to bear on our in
dependence, 

We also provide tho: 

ethical requirements 

matters that may reas 

safeguards. 

We also performed procedures in 
accordance with the circular issue

d by the SEBI under Regulation 

33(8) of the Listing Regulations, as amend
ed, to the extent applicable. 

Other Matters 

e We did not audit the financial st
atements and other financial info

rmation in respect of all the 

five subsidiaries included in the consolidated annual fi
nancial results, whose consol

idated 

financial statements reflect tota
l assets of Rs. 4,027.57 Lakhs 

as well as the total revenue of
 Rs. 

378.65 Lakhs, total net profit/(los
s) of Rs. (465.80) Lakhs and total

 comprehensive Income/ 

(Loss) of Rs. (465.80) lakhs and
 net cash outflows of Rs. 14.51 

Lakhs for the year ended Marc
h 

31, 2026 as considered in the consolidated financial results.
 These financial statements have 

been audited by other independent aud
itors whose report on the financial st

atements of above- 

mentioned subsidiaries have been f
urnished to us by the management 

and our opinion on the 

he amounts and disclosures include
d in 

consolidated financial results, in so far as it relates to 

respect of these subsidiaries, is based solely on the reports of the
 other auditors and the 

procedures performed by us are as stated in par
agraph above. 

n on the Statement is not modified in respect of
 the above matters with respect to our 

Our opinio! 
e other auditors and the Consolidated Financial 

reliance on the work done and the report
s of th 

Results certified by the Board of Director
s. 

The figures for the quarter ended 31% March’ 2026 and t
he corresponding quarter ended 31% 

March’ 2025 as reported in the consolidated annual financial
 results are the balancing figures 

between audited figures in respect of the full financial year en
ded 31% March® 2026 / 31* 

March’ 2025 and the published year to date figures up to the en
d of the third quarter of current 

year and previous financial year respectively. Figures up to the end of the
 third quarter of the 

current year and previous financial year has-only been reviewed by us as
 required under the 

Listing Regulations and not audited. 



The consolidated annual financial results dealt with by this report have been prepared for the 

express purpose of filing with stock exchanges., These results are based on the audited 

consolidated financial statements of the company for the year ended March 31, 2026 on which 

we issued an unmodified audit opinion. 

Our opinion is not modified in respect of above matters. 

For P.K. Lakhani & Co. 

Chartered Accountants - 

(Firm Registration no. 01468 

CA. Sandeep Gulati 

(Partner) 

M. No.: 509230 

UDIN: 26509230JHIXQU2274 

Place: Gurgaon 
Date: 27.05.2026
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UNDERTAKING FOR STATEMENT D T Fi R LI 

ISSUE, RIGHTS ISSUE, PREFE FIED INSTITUTION:. EMEN 1P’ 
ETC 

This is to inform that Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 is not applicable for the Quarter and Year ended 31st March, 2026 as the Company 

has not raised any funds by way of public issue, rights issue, preferential issue etc. in the said 
Quarter. 

Thanking You 

For Barak Valley Cements Limited 

Kamakhya Chamaria 
Vice Chairman & Managing Director 
DIN: 00612581 

Add: 48/72, West Punjabi Bagh, New Delhi 110026 

Date: 27.05.2026 

lace: Delhi 

REGD. OFFICE & WORKS : Debondra Nagar, Jhoom Basti, P.O. Badarpur Ghat, Dist. : Karlmgan-788803 (Assam) « Ph. : 03843-269258, 269881 
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