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Ref: 3005/BVCL/2023-24 May 30, 2023
To To
The General Manager The General Manager
Department of Corporate Services, Department of Corporate Services,
BSE Limited National Stock Exchange of India Limited
Phiroze JeeJeeBhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai-400001 Bandra (East), Mumbai-400051
Fax: 91-22-22721919 Fax: 022 2659 8120
Phone No. 91-22-22721233/4, Phone No. 022 2659 8100/ 2659 8114 / 66418100
Scrip Code- 532916 Scrip Code- BVCL

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform you that the Board of Directors of the Company
in their Meeting held on 30th May, 2023 inter alia has considered/taken note and approved the

following matters:

1. Disclosure of interest by Directors as per form MBP-1 and confirmation with regard to their
disqualification and Declaration of Independence by the Independent Directors.

2. Incidences relating to Sexual harassment.

Familiarization Programme to the Independent Directors of the Company.

4. Annual Standalone and Consolidated Financial Statements and Financial Results of the
Company for the Financial Year Ended March 31, 2023 along with Auditor’s report thereon.
5. Publication of the Audited Standalone and Consolidated Financial Results for the Quarter

and year ended March 31, 2023.

Mechanism to prevent Insider Trading.

Related Party transaction for the year ended March 31, 2023.

Report of Internal Auditor’s for the Period/Year ended March 31, 2023.

©® N

Reappointment of M/s N. Kar Purkayastha as the Cost Auditors of the Company and M/s
TAMS & CO. as Internal Auditors of the Company for the financial year 2023-24.

10. Appointment of M/s Gaurav Yadav & Co. as the Secretarial Auditor of the Company for the

financial year 2023-24.

11. Repetitive Contracts, Transaction or provide omnibus approval for contracts for the financial

Year 2023-24.
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12. Certification from CEO and CFO as per Regulation 33, Acknowledgement cum Annual
affirmation on the code of conduct as per Regulation 26(3), Annual Secretarial compliance
report under Regulation 24A, Investor Grievances status as per Regulation 13, Reconciliation
of share capital audit report, Corporate Governance report as per Regulation 27, Compliance
report, Certificate under Regulation 40(9), Certificate from Registrar and Share Transfer
Agent under Regulation 7(3) , Shareholding Pattern as per Regulation 31, Large Corporate
initial Intimation and annual disclosure, payment of Annual listing fees, Certificate under
regulation 74(5), Certificate Under regulation 3(5) and 3(6) for the quarter/ financial year
ended March 31, 2023.

Further in pursuant to Regulation 46(2)(l) of the Listing Regulations financial results are being
uploaded on the Website of the Company. The Meeting of Board of Directors commenced at 3:00
P.M. and concluded at'j L9p M. This is for your information and record.

For BARAK VALLEY CEMENTS LIMITED

Digitally signed by

RACHNA  gicia camerin
Date: 2023.05.30

GAM B H IR 16:28:45 +05'30"

Rachna Gambhir
Company Secretary & Compliance Officer
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To

The General Manager
Department of Corporate Services,
BSE Limited

Phiroze Jee Jee Bhoy Tower

Dalal Street, Fort

Mumbai-400001

Fax: 022-22722061/41/39

Phone No. 91-22-22721233/4

Serip Code- 532916

May 30,2023

To

The General Manager

Department of Corporate Services,
National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East), Mumbai-400051

Fax: 022-26598237/38/47

Phone No. 022-2659-8235/36

Scrip Code- BVCL

Sub: Submission of Audited Standalone & Consolidated Financial Results of the Company for

the Quarter & Financial Year ended March 31,2023

Dear Sir,

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at their
meeting held on 30" May, 2023 had considered and approved the Audited Standalone & Consolidated
Financial Results for the Quarter & Year ended March 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, we are enclosing herewith the following:

I. Audited Standalone & Consolidated Financial results for the year ended March 31, 2023.

2. Audit Report with un-modified opinion fumished by the Statutory Auditors in respect of
Standalone & Consolidated Financial results for the year ended March 31, 2023.

3. Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The above information is also available on the website of the Company: www.barakcement.com

You are therefore, requested to take this in your official records and oblige.

Thanking You,

For BARAK VALLEY CEMENTS LIMITED

For Barak Valley Cements Limited

Digitally signed by
Kamakhya Kamakhya Chamaria

: Date: 2023 .05.30
Chamaria 555750590

ice Chairman & Managing Director
{Y&ltl'“amlya Chamaria)

Vice-Chairman & Managing Director
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AUDITED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

S.No. |Particulars STANDALONE CONSOLIDATED
Ason As on As on As on
31.03.2023 31.03.2022 31.03.2023 31.03.2022
(Audited) (Audited) (Audited) (Audited)
A |ASSETS
1 |Non-Current Assets
Property, Plant and Equipment 11,373.23 12,024.39 13,995.38 14,680.68
Capital Work-in-progress - 16.03 29.02 41.66
Intangible Assets 0.36 0.36 0.36 0.36
Investment in Subsidaries 1,249.89 1,249.89 - -
Financial Assets :
- Investments 12.55 12.84 12.55 12.84
-Other Financial Assets 184.57 340.50 238.11 391.15
Deferred tax Assets (Net) - - - 73.62
Other Non-Current Assets 303.74 330.72 677.39 704.37
Total Non-Current Assets 13,124.34 13,974.73 14,952.82 15,904.68
2 |Current Assets
Inventories 3,709.46 1,996.16 4,026.19 2,451.94
Financial Assets:
Trade Receivables 1,295.57 1,221.86 1,362.57 1,235.27
Cash and Cash Equivalents 1147 111.87 52.88 269.14
Other Bank Balances 60.37 58.53 93.68 86.69
Loans 20.02 51.13 571.63 586.25
Others financial assets 6.31 18.26 12.61 22.09
Other Current Assets 2,293.74 2,539.07 2,255.12 2,481.25
Total Current Assets 7,397.54 5,996.87 8,374.66 7,132.62
TOTAL ASSETS 20,521.89 19,971.60 23,327.48 23,037.30
B |EQUITY AND LIABILITES
Equity
Equity Share capital 2,216.00 2,216.00 2,216.00 2,216.00
Other equity - 7,113.82 6,544.39 9,090.57 8,580.82
Total Equity 9,329.82 8,760.39 11,306.57 10,796.82
Liabilities
1 |Non-Current Liabilities
Financial Liabilities
Bormwings 2,794.87 4.484.07 2,749.15 4,427.07
Other Financial Liabilities 77740 800.89 777.40 800.89
Employee Benefit Obligation 178.24 153.51 180.86 155.90
Deferred tax liabilty 211.36 102.62 38.29 -
Other Non-Current Liabilities 83.85 93.16 94.20 104.66
Total Non-Current Liabilities 4,045.72 5,634.25 3.839.90 5,488.51
2 |Current Liabilities
Financial Liabilities

Borrowings 3,074.38 2,836.94 3,394.56 3,369.51

-Trade Payables
Total outstanding dues of micro enterprises and 67.26 184.39 67.26 184.39
small enterprises
Total outstanding dues of creditors other than 1,846.83 1,080.10 2,074.30 1,235.30
micro enterprises and small enterprises :

Other Financial Liabilities 480.42 480.50 496.37 497.00
Employee Benefit Obligation 49.86 40.34 54.85 45.01
Other Current Liabilities 1,613.11 954.69 2,079.20 1,420.76
Current Tax Liabilities (net) 14.49 - 14.49 -
Total Current Liabilities 7,146.35 5,576.96 8,181.01 6,751.97
TOTAEEQUITY ANDLABHERIES iiniiog 20,521.89 19,971.60 23,327.48 23,037.30




BARAK VALLEY CEMENTS LIMITED

Statement of Cash Flow for the Year ended 31st March' 2023

(Rs. In Lakhs)

Standalone Consolidated
S.no. Particulars Year ended Year ended Year ended Year ended
31.03.2023 31.03.2022 31.03.2023 31.03.2022
(Audited) (Audited) (Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and exceptional items 837.23 667.23 794.88 641.81
Adjustments for:
Add : Depreciation & amortisation 704.55 520.74 740.54 562.00
Finance Costs 869.22 924.05 936.84 982.65
Reversal of Earlier Years taxes - - (14.16) -
Re-measurement (losses) on Defined Benefit Plan (14.52) (8.97) (14.52) (8.97)
Operating Profit before working capital changes 2,396.48 2,103.05 2.443.58 2,177.50
Adjustment for change in :
Trade and other Receivable (73.71) 227.42 (127.30) 304.21
[nventories (1.713.30) (437.57) (1.574.25) (401.15)
Loans 30.51 (2.87) 14.62 (547.53)
Othe Assets 438.34 692,16 408.64 341.05
Trade & other payable 887.04 (376.90) 746.93 (878.03)
Othe Liabilities and Povisions 707.08 (439.46) 707.08 (678.27)
Cash generated from Operations 2,672.43 1,765.84 2.619.30 317.77
Direct Taxes Paid (144.25) (101.24) (144.25) (102.96)
Prior period adjustments / Exceptional ltems - (759.00) - (759.00)
Net Cash Flow from Operating Activities 2,528.18 905.60 2,475.05 (544.19)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant and equipment (including CWIP) (37.36) (404.16) (42.60) (414.71)
Sale of Property, plant and equipment - - - 6.074.23
Proceeds from change in Conirol of Subsidaries / Equity - - - (463.37)
Sales of Investments in Subsidiaries - 2.555.12 - -
(37.36) 2,150.96 (42.60) 5,196.16
C. |CASH FLOW FROM FINANCING ACTIVITIES :
Increase in Long term Bank & Other borrowings (1.722.00) (2,052.46) (1.711.87) (3.584.83)
Finance Costs (869.22) (924.05) (936.84) (982.65)
(2,591.22) (2,976.51) (2,648.71) (4,567.48)
NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+(C) (100.40) 80.04 (216.27) 8451
Add:- Opening Balance of cash & Cash Equivalents 111.87 31.83 269.14 184.63
Cash & Cash Equivalents at the end of the year 11.47 111.87 52.88 269.14

For Barak Valley Cements Limited

O SO

Vice Chairman & Managing Direcg




Statement of Consolidated Segment Revenue, Results and Capital Employed for the Quarter and Year ended 31st Harch, 2023

(Rs. In Lakhs)

CONSOLIDATED

S.No. Particulars Quarter Ended| Quarter Ended| Quarter Ended Year Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) {Audited) {Audited) {Audited)
1 |segment Revenue:
a) Cement 5,955.70 4,162.10 5.409.00 17,446.27 17,272.83
b) Unallocated 112.75 355.18 8.74 811.27 297.52
Total 6,068.45 4,517.28 5,417.74 18,257.54 17,570.35
Less: Inter Segment Revenue - - - -
Gross Revenue from Operations 6,068.45 4,517.28 5,417.74 18,257.54 17,570.35
2 Segment Results before Tax & Finance Cost:
a) Cement 541.03 377.96 482.83 1,664.18 1.563.68
b) Unallocated 12.11 5227 53.76 66.10 59.98
Total 553.14 430.23 536.59 1,730.29 1,623.65
Less: (i) Finance Cost 237.80 257.73 257.90 936.84 982.65
(i} Exceptional iterms (Income)/ Loss - (496.12) 759.00
(iii) Other unallocable expenses (net) (1.43) (4.41) (0.81) (1.43) (0.81)
Total Profit/(Loss) Before Tax 316.78 176.91 775.61 794.88 {117.19)
3 |Segment Assets :
a) Cement 19.283.27 20,012.73 -18,789.72 19,283.27 18,789.72
b) Unallocated 4,044.21 4,122.02 4,247.57 4,044.21 4,247 .57
Total 23,327.48 24,134.75 23,037.30 23,327.48 23,037.30.
4 |Segment Liabilities :
a) Cement Division 11,037 .41 11,853.73 11,064.23 11,037 41 11,064.23
b) Unallocated 983.50 1,091.95 1,176.25 983.50 1,176.25
Total 12,020.91 12,945.68 12,240.48 12,020.91 12,240.48
5 |capital Employed (Segment Assets less Liabilities) :
a) Cement Division 824586 8,159.00 7,725.49 8,245.86 7.725.4%
b) Unallocated 3.060.71 3,030.07 3,071.33 3,0680.71 3,071.33
Total 11,306.57 11,189.07 10,796.82 11,306.57 10,796.82
Notes :

1 On Standalcne basis, the company deals in only one Segment i.e. Cement manufacturing and there is no separate reportable segment as per

Ind AS -108 "Operating Segments"

Place : New Delhi
Date : 30.05.2023

By Order of the Board,

For Barak Valley Cements Ltd.

For Borak Valley Cements Linbred

Kamakhya Chamaria

(Vice .Chafrm n ﬁl‘a‘lanaging Director)

VoL Chainman

anaging Dhvecior
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Independent Auditor’s Report on Annual Standalone Financial results

To
The Board of Directors of
Barak Valiey Cements Limited

()piniim

We have audiled the accompanying Statement of Standalone Financial Results for the quarter and the
vear ended 31" March, 2023 (“the Statement”) of Barak Valley Cements Limited (“the Company ™)
Peing submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™ ).

In our opinion, and 1o the best of our information and according to the explanation given to us. the
Statement:

. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

i gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial .
information for the quarter and year ended 31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specificd under Scction
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our Report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI™) together with the ethical requirements that are
relevant 1o our audit of the Standalone Financial Results for the year ended 31" March, 2023 under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities
i accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

Ihis Staiement has been prepared on the basis of the Standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of this Statement that gives a true and
i wview ol the net profit and other comprehensive income and other financial information in
accardance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
refevant rules issucd there under and other accounting principles generally accepted in India and in
comphiance  with RLEIIM[IOH‘“&;\OF the Listing Regulations. This responsibility also includes
maintenance of udu]uaw accoun ﬁg records in accordance with the provisions of the Act for

o/ ERN ‘}
‘\,M ~A ";3-'3('3%2?-? ’




sateguarding of the assets of the Company and for preventing and detecting frauds and other
trepulanities: selection and application of appropriate sccounting policies; making judpments and
catimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completencss of
the accounting records. relevant 1o the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
OF to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditer's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basts of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internat control.

o Obiain an understanding of internal control relevant to the audit in order to design audit
procedues that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
Fuancial controls with reference to financial statements in place and the operating effectiveness

ol such control,

o bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relited disclosures made by the Board of Directors.,

o Conclude on the appropriatencess of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. 1§ we conelude that a material uncertainty exists, we are required o

draw attention in our auditor's rgport (o the related disclosures in the financial results or, if such




disclosures are inadequate, o modify our opinion. Our conclusions are based on the audit
evidence obtamed up o the date of our auditor's report. However, future events or conditions

may cause the Company 1o cease (o continge as a poing concern,

o Lvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
mianner thit achieves iy presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deficiencies in
iternal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safepuards,

Other Matters

* Auention is drawn to Note no.-3 to the Statement which states that the Statement includes the
results for the quarter ended 31 March, 2023 and 31" March, 2022, being the balancing figure
between the audited figures in respeet of the full financial year and the published year-to-date
figures up o third quarier of the respective financial years, which were subject to limited review
by us.

Our opinion is not modified in respect of this matter,
For P.K. Lakhani & Co.

Chaurtered Accountants
(Firm Registration no. -014682N)
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CA. Sandeep Gulati
(Partner)
ML No, ;509230

UIMN : 23509230BGSWYQ9475

Place: Gurpaon
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Independent Anditor's ReporCon the Anditof Apnual Consolidnted Fingncint Besulty

Ti;
The Board of Directors of
Rarak Valley Cements Limited

Opinion

We have apdstied the accompanying Stateiment of Consolidated Financlal Results for the Quarter and
Year Foded 30 March, 2023 (the Statement™) of Barnk Valley Cements Limited (“the Holding
Company 1 and 1ts subsidiaries ithe Holding Company and its subsidiaries together relerred o as “the
Group™s. being submitted by the Holding Company pursunnt o the requirement of Regulation 33 of the
SERE ihasting Obligations and Disclosure Requirements) Regultions, 2015, as amended ("Listing

Regulations™)

I our opinion. and 1o the best of our information and according to the explanations given 1o us, und
based on the consideration of the audit reports of the other auditors on financial information of
suthsidiaries referred to i Other Mutters section below, the Statement:

icludes e results ot the ullowing entities;

SN Name of Entities o Rtlstllumhlp
ol Hgd ar}uu I nergy Private Limited (BE i’l)_ . Whn]ly Owned Subwidi: lry _______
C20 | Cernent bternational l mnltd(( 1l ) Wholly Owned Subsidiary

) '-_Wlwtly ()wnui ‘uulmtlnuxw

4 . y _._;}\ 3 tt.rnn}"_’__t u_nun [_/5.=.~.11|_1_;_)_} ilmlt.d (VS(.AL)

i presented in accordance with the requirements of the Listing Regulations in this regard, and

Bhgives o trge and fair view in conformity with the recognition and measurement principles laid
dowri i the applicable idian Accounting Standards and other nccounting principles generally
accepred 1o India o 1he consolidated net profit and consolidated total comprehensive income
and other financial information of the Group for the quarter and year ended 31 March, 2023

Basis for Opinion

W conducted cur audit o accardance with the Standards on Auditing ("SAs") specified under Section
L4310} of the Campaties Act 2013 (“the Act”), Our responsibititics under those Standards are further
deserbed in the Auditors Responsibilities for the Audit of the Consolldated Financlal Results section of
our Report. We are independent ol the Company in accordance with the Code ot Hihies issued by the
Institute of Chartered Accountants of India (“the 1CAI”) together with the ethicul requirements that are
relevant 1o our audit of the Consolidated Financial Results for the year ended 31" Murch, 2023 under
the provisions of the Act and the Rudes thereunder, and we have fullilled our other ethical
responstbilitics in accordance with these requirements and the 1ICA's Code of Fthics, We believe that
the audit evidence obtained By us and other auditors i terms of thelr reports referred 1o in “Other
Matter” paragraph below, r’fi*s \mllis fent and appropriste to provide g basts for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of consolidated annual financial statements. The Holding .
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive incorme and other financial
mnformation of the Group in accordance with the accounting principles generally accepted in India
including the Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant
rules issued there under and other accounting principles generally accepted in India and in compliance
with Regutation 33 of the Listing Regulations.

Further. in terms of the provision of the Act, the respective Board of Directors of the companics
included in the Group, are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
mainienance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alteriiative but to do so.

+ The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

-Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on the
hasis of this Statement.

As part ol an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o demify and assess the risks of material misstatement of the Statement, whether due to fraud or
crror, design and perfonn audit procedures responsive 1o those risks, and obtain audit evidence
thatt 15 sulficient and appropriate to provide a basis for our opinion. The risk of not detecting a
maltenal misstatement resulting from fraud is higher than for one resulting from error, as fraud

Cmay involve collision, forgery, intentional omissions, misrepresentations, or the override of
internal control,
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e Obtam oan understanding of internal controd relevant (o the audit in order to desipn audn
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial contrals with reference to financial statements in place and the operating effectiveness
of such control.

« Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

» Conclude on the appropriateness of the Management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related 1o events or conditions that may cast significant doubt on the ability of the Group 1o
continue as a going concern. 1f we conclude that a material uncertainty exists, we are required ©
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

¢ Evaluale the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial resuits of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain sulely responsible for our audit opinion,

We communitate with those charged with governance of the Holding company and such other entities
i Stiement of which we are the independent auditors regarding, among other matters, the
olanried scope and timing of the audit and significant audit findings, including any significant
ciencies i internal control that we identify during our audit,

included inoyd

e thone charped with governance with a statement that we have complied with relevant
cthical requiremients regarding independence, and 1o communicate with them all relationships and other
tters it s seasonably be thought to bear on our independence, and where applicable, related

atfepuands

W alon pertfurmed procedures o accordance with the circalar issued by the SEBI under Regulation

P ol ihe Dt eputations, as amended 1o the extent applicable,




Other Matters

We did not audit the financial statements and other financial information (n respect of ali the
four subsidianes included in the Consolidated annual financial results. whose consolid
financial statements reflect total assets of Rs, 5,131.31 Lakhs as well as the total revenue of Re
179419 Lakhs and total comprehensive Profit/ (Loss) of Rs. (61.11) lakhs for the vear ended
31" March, 2023, These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financisl
resulis, i so far as it relates to the amounts and disclosures included in respect of these
subsidiaries. is based solely on the reports of the other auditors and the procedures performed o
us are as statad in paragraph - Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results.

oud

Our epinion on the Statement is not modified in respect of the above matters with respect W our
reliance on the work done and the reports of the other auditors and the Consolidated Financial
Results certified by the Board of Directors.

Atiention is drawn 1o Note no.~3 to the Statement which states that the Statement includes the
results for the quarter ended 31™ March, 2023 and 31% March, 2022, being the balancing figure
between the audited figures in respect of the full financial year and the published year-to-date
figures up {0 third quarter of the respective financial years, which were subject to limited review

by us.

Our opinion is not modified in respect of this matter.

For P.K. Lakhani & Co.
Chartered Accowntanis

(Partner)

M. Nuo.
UDIN:

£ 509230
23509230BGSWYRY776

Place: Gurgaon
Date: 30,05.2023
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To To
The General Manager The General Manager
Department of Corporate Services, Department of Corporate Services,
BSE Limited National Stock Exchange of India Limited
Phiroze Jee Jee Bhoy Tower Exchange Plaza,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai-400001 Bandra (East), Mumbai-400051
Fax: 022-22722061/41/39 Fax: 022-26598237/38/47
Phone No. 91-22-22721233/4 Phone No. 022-2659-8235/36
Scrip Code- 532916 Serip Code- BVCL

Sub:-Declaration in_respect of unmodified opinion on the Audited Reports for the year
ended March 31, 2023 pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

In pursuance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We hereby declare that, the Statutory Auditor of the
Company, P.K. Lakhani & Co. (Firm Registration Number: 014682N) have issued their Audit
Reports with unmodified opinion on Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and year ended on March 31, 2023.

You are therefore requested to kindly take the same into your record and oblige.
Thanking you,

For BARAK VALLEY CEMENTS LIMITED
For Barak Valley Cements Limited
Vice Chairman & Managing Director
Kamakhya Chamaria
(Vice-Chairman & Managing Director)
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